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Investment Recommendetion No. 24
20 February 1967

MEMORANDUM FOR: Director of Finsance

SUBJECT : Recommended Investment in U. S. Treassury Securities

for the CIA Retirement Fund

I. Funds Aveileble for Investment

Cash on Hand GL 906 - 20 February 1967
Reserve for Annulty Peyments
Cash Aveilable for Investment

pue from cs¢ 20 Pebruary 1967 - | EGN

M Tax Division

17, Investment Propossal

A. The following U. S. Treasury securities are submitted for your
consideration:

1. ul/a% U. S. Treasury Bonds meturing 15 November 1973
2. L% U. S. Treasury Bonds maturing 15 May 1975/85

3. hi% « S. Treasury Bonds meturing 15 August 1987/92
L, hi U. S. Treasury Bonds meturing 15 Februery 1980

B. Specific Recommendation

Discussions with our Treasury advisors regerding an investment
for our portfolio nerrowed down to the Bonds listed above. A=-2 sbove
besed on present price of approximetely 941 with a yield of 4.61 would be
the better addition to our portfolic et this time. Therefore, we are
recommending, with Treasury concurrence, the investment of wp t

in A«2 gbove.

Deputy Chief, Monetary Division
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